
 

        May 2023 Bunker Adjustment Factor (BAF) Rates 

Dear Customers, 

You can find effective BAF surcharge levels for May 2023 in the following.  

Depending on the BAF methodology, March 2023 is considered on the calculation for all following regions. All corridors related to 

Mediterranean-West Africa trade regions will be based on the average VLSFO price of Rotterdam and Algeciras. For all Intra-

Mediterranean and Black Sea corridors, we will continue to consider Piraeus and Istanbul average VLSFO prices. 

Antwerp/Rotterdam average VLSFO prices will proceed to take part as usual in the calculation of all North Europe corridors. 

Regions Reference Ports March 2023 Ave VLSFO/ton 

WAF Average of Rotterdam and Algeciras $568 

MED Average of Istanbul and Piraeus $660 

NEUR Average of Rotterdam and Antwerp $552 

 

For identifying the trade corridors in respective countries, we have included the below chart for your easy reference. An addendum 

that shows the port and country information with regional details was also included on the last page. 

COUNTRY COUNTRY CODE REGION 

BELGIUM BE NEUR 

BULGARIA BG BSE 

IVORY COAST CI WAF 

GERMANY DE NEUR 

ALGER DZ NAF 

EGYPT EG EMED 

SPAIN ES WMED 

FRANCE FR WMED 

GEORGIA GE BSE 

GHANA GH WAF 

GREECE GR EMED 

ISRAEL IL EMED 

ITALY IT WMED 

LEBANON LE EMED 

LIBYA LY NAF 

MOROCCO MA MAROC 

MAURITANIA MR WAF 

NIGERIA NG WAF 

PORTUGAL PT WMED 

ROMANIA RO BSE 

RUSSIA RU BSE 

SENEGAL SN WAF 

SYRIA SY EMED 

TUNIS TU NAF 

TURKEY TR EMED 

UKRAINE UK BSE 

BENIN BJ WAF 

 

 



MAY 2023 BAF SURCHARGE LEVELS 

  APRIL 2023 MAY 2023 
REGION TO REGION TRADE DRIVER VLSFO/ton BAF/TEU  BAF/TEU VLSFO/ton BAF/TEU  BAF/TEU 

BSE TO EMED 0,33 $689 $228 € 179 $660 $219 € 170 

BSE TO MAROC 0,43 $689 $298 € 234 $660 $286 € 222 

BSE TO NAF 0,43 $689 $298 € 234 $660 $286 € 222 

BSE TO NEUR 0,54 $575 $313 € 247 $552 $301 € 235 

BSE TO WAF 1,21 $596 $721 € 570 $568 $688 € 538 

BSE TO WMED 0,44 $689 $304 € 239 $660 $292 € 227 

EMED NB (INTRA) 0,10 $689 $68 € 54 $660 $66 € 51 

EMED SB  0,18 $689 $122 € 96 $660 $117 € 91 

EMED TO BSE 0,25 $689 $175 € 138 $660 $168 € 131 

EMED TO MAROC 0,38 $689 $260 € 205 $660 $249 € 194 

EMED TO NAF 0,38 $689 $260 € 205 $660 $249 € 194 

EMED TO NEUR 0,38 $575 $216 € 170 $552 $207 € 162 

EMED TO WAF 1,04 $596 $620 € 490 $568 $592 € 462 

EMED TO WMED 0,29 $689 $198 € 156 $660 $190 € 148 

INTRA BSE 0,15 $689 $106 € 84 $660 $102 € 79 

INTRA WAF 0,06 $596 $36 € 28 $568 $34 € 27 

MAROC TO BSE 0,15 $689 $106 € 84 $660 $102 € 79 

MAROC TO EMED 0,18 $689 $122 € 96 $660 $117 € 91 

MAROC TO WAF 0,80 $596 $476 € 376 $568 $454 € 355 

MAROC TO WMED 0,29 $689 $198 € 156 $660 $190 € 148 

NAF TO BSE 0,15 $689 $106 € 84 $660 $102 € 79 

NAF TO EMED 0,18 $689 $122 € 96 $660 $117 € 91 

NAF TO NEUR 0,38 $575 $216 € 170 $552 $207 € 162 

NAF TO WAF 1,04 $596 $620 € 490 $568 $592 € 462 

NAF TO WMED 0,29 $689 $198 € 156 $660 $190 € 148 

NEUR TO BSE 0,62 $575 $355 € 280 $552 $341 € 266 

NEUR TO EMED 0,45 $575 $257 € 203 $552 $247 € 193 

NEUR TO MAROC 0,45 $575 $257 € 203 $552 $247 € 193 

NEUR TO NAF 0,75 $575 $433 € 342 $552 $416 € 325 

NEUR TO WAF 0,80 $575 $459 € 363 $552 $441 € 345 

NEUR TO WMED 0,45 $575 $257 € 203 $552 $247 € 193 

WAF TO BSE 0,62 $596 $368 € 291 $568 $351 € 274 

WAF TO EMED 0,45 $596 $267 € 211 $568 $255 € 199 

WAF TO MAROC 0,45 $596 $267 € 211 $568 $255 € 199 

WAF TO NAF 0,75 $596 $449 € 354 $568 $428 € 334 

WAF TO NEUR 0,20 $596 $119 € 94 $568 $114 € 89 

WAF TO WMED 0,45 $596 $267 € 211 $568 $255 € 199 

WMED TO BSE 0,51 $689 $350 € 275 $660 $335 € 261 

WMED TO EMED 0,35 $689 $243 € 191 $660 $233 € 182 

WMED TO MAROC 0,22 $689 $152 € 120 $660 $146 € 113 

WMED TO NAF 0,22 $689 $152 € 120 $660 $146 € 113 

WMED TO NEUR 0,38 $575 $216 € 170 $552 $207 € 162 

WMED TO WAF 1,04 $596 $620 € 490 $568 $592 € 462 

WMED WB (INTRA) 0,29 $689 $198 € 156 $660 $190 € 148 

 

 

        



         ADDENDUM 

                                                                         REGION-COUNTRY-PORT LIST 

POL Region POL Country POL  POL Region POL Country POL 

BSE BG BGBOJ 
 

WMED PT PTLEI 

BSE BG BGVAR  WMED PT PTLIS 

BSE GE GEPTI  WMED PT PTSET 

BSE RO ROCND  WMED SI SIKOP 

BSE RO ROSOC  MAROC MA MAAGA 

BSE RU RUNOV 
 

MAROC MA MACAS 

BSE RU RUNVS  MAROC MA MATNG 

BSE UA UAODS  NAF DZ DZAAE 

EMED EG EGALY  NAF DZ DZALG 

EMED EG EGDAM  NAF DZ DZAZW 

EMED EG EGEDK  NAF DZ DZBJA 

EMED EG EGPSD  NAF DZ DZORN 

EMED GR GRPIR  NAF DZ DZSKI 

EMED GR GRSKG  NAF LY LYKHO 

EMED IL ILASH  NAF LY LYMRA 

EMED IL ILHFA  NAF TN TNBIZ 

EMED LB LBBEY  NAF TN TNSFA 

EMED SY SYLTK  NAF TN TNSUS 

EMED TR TRAKC  NAF TN TNTUN 

EMED TR TRALI  NEUR BE BEANR 

EMED TR TRAYT  NEUR DE DEHAM 

EMED TR TREVY  NEUR FR FRDKK 

EMED TR TRGEM  NEUR NL NLRTM 

EMED TR TRISK  NEUR NL NLAMS 

EMED TR TRIZM  WAF BJ BJCOO 

EMED TR TRKCO  WAF CI CIABJ 

EMED TR TRLMA  WAF GH GHTEM 

EMED TR TRMER  WAF NG NGAPP 

EMED TR TRMRP  WAF NG NGTIN 

EMED TR TRSSX  WAF SN SNDKR 

EMED TR TRYPO  WMED ES ESALG 

WMED IT ITAOI  WMED ES ESBCN 

WMED IT ITGOA 
 

WMED ES ESBIO 

WMED IT ITLIV  WMED ES ESCAS 

WMED IT ITRAN  WMED ES ESLPA 

WMED IT ITSAL  WMED ES ESVGO 

WMED IT ITSPE  WMED ES ESVLC 

WMED IT ITVCE  WMED FR FRFOS 

WMED IT ITVDL 
 

WMED FR FRMRS 

 


